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Bill Type and Number: Resolution 2015-446
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 23, 2015
Committee(s) of Reference: F
Date of Analysis: June 25, 2015
Type of Action: Approving economic development agreement and incentives; designative oversight agency; waiving Public Investment Policy
Bill Summary: The bill approves an economic development agreement between the City and “Project Post” and authorizes a local QTI grant match of up to $147,600 (20% of the  total QTI grant of $738,888). The bill also authorizes a City Training (CT) grant of up to $246,000 ($2,000 per job for 123 jobs). The Office of Economic Development is designated as the City’s oversight agency. The bill waives the Public Investment Policy to the extent needed to grant the CT grant, which is not described in the PIP. Two reading emergency approval is requested.
Background Information: Project Post (the company’s identity is being kept confidential for the time being pursuant to state law) is an international banking and finance company seeking to establish a Southeast U.S. office and to hire 123 employees at an average wage of $64,356 plus a benefits package averaging $20,000 per year. The company plans to make a minimum $3.1 million capital investment in equipment, furniture and improvements to a leased office space. The State of Florida has agreed to incentivize the project with a QTI match of $590,400, a Quick Response Training grant of up to $282,900, and a Quick Action Closing Fund grant of $500,000.
Policy Impact Area: Economic development
Fiscal Impact: The City pledges a local QTI grant match of up to $147,600 payable over 5 years and a City Training (CT) grant of up to $246,000 payable over 2 years, for a total of $393,600.
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